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LIMITED OFFICIAL USE STATE 020680 
E.O. 11652: N/A 
TAGS: EFIN, EXIM, KG 

SUBJECT: EXIMBANK FINANCING FOR HOTEL INTERCONTINENTAL 
REF: NAIROBI 0588 

1 . INTERCONTINENTAL HOTEL OFFICIALS REYNOLDS BURGUND AND 
PAUL O'CONNOR MET WITH EXIMBANK OFFICIALS JANUARY 26 RE- 
GARDING FINANCING FOR HOTEL NAIROBI INTERCONTINENTAL. IHC 
OFFICIALS SAID THEY WOULD SUBMIT APPLICATION WITH NEW CASH 
FLOW DATA AND A REQUEST FOR EXTENSION OF THE AVAILABILITY 
DATE FOR THE LOAN AND THE FIRST REPAYMENT DATE TO TAKE 
ACCOUNT OF THE NEW CONSTRUCTION SCHEDULE FOR THE HOTEL. 

2. IHC OFFICIALS EXPRESSED HOPE THAT AMENDMENTS COULD BE 
APPROVED AT THE ORIGINAL SIX PERCENT INTEREST RATE. EXIM- 
BANK OFFICIALS PROMISED TO PRESENT APPLICATION PROMPTLY 
LIMITED OFFICIAL USE 
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BOARD MIGHT NOT APPROVE SIX PERCENT INTEREST RATE. FYI: 

UNDER ANY BUT MOST ABNORMAL CONDITIONS EXIMBANK WOULD NOT 
APPROVE MAINTENANCE OF SIX PERCENT RATE. 

3. WE WILL KEEP EMBASSY INFORMED OF FURTHER DEVELOPMENTS. 

KISSINGER 
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